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,  NAROTTAM MORARJEE INSTITUTE OF SHIPPING
MUMBAI

Examination Paper — March 2024
Fellowship/Advance Diploma in Shipping management & Logistics - Final year

CHARTERING
Date: 10.03.2024 ; (80 Marks)

NOTE: Question 6 & 7 ‘k:arry 15 marks each. Reést of the questions carry 10 marks each

Q1) Write Short Notes (Any Two)

a) Shipping Pools
b) Demise Charter
c) Stowage Factor

Q2) Explain following chartering terms (Any Five) -

a) P&l bunkering Clause

b) Laycan

c) Before Breaking Bulk

d) IGS

e) Broken Stowage

f) Institute Warranty Limits

Q3) Answer Briefly (Any Two)

a) Describe critical terms when contracting with an Asbatankvoy charter party.
b) Enumerate the concept “On Subjects”.
¢ Enlist six important clauses appearing in NYPE charter-party form and its

implications to charterers and owners as the case may be.
Q4) Answer any ONE Question

a) Answer all parts of the question

Charterer have on offer an LR1 for loading MEG to Japan.

i) Prepare a counter offer for 70,000 metric tons CPP with details of your choice.
ii) Discuss the main terms used.

iii) Discuss the benefits of fixing consecutive employment with this class of ship

b) Answer all parts of the question

i) Explain how WS8100 is calculated.

ii) Provide a fixture recap for a VLCC loading 1SP MEG for discharge 1SP, Japan
displaying a Worldscale rate and main terms

iii) Provide an explanation as to why Worldscale has become an important schedule
for Tanker Chartering

(Candidates can make logical and reasonable assumptions to answer Q4 question)

Q5) Provide full form and explain each of the term (Any Five) -

a) BB
b) ETA
o) ATDNSHINC

d) SHEX UU



€)

f)
Q6)

voyage
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D)
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Q7)
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B)
Q)
D)
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F)
G)

FIOST
BWAD

From the following data of tanker ship — prepare voyage estimate for round
and calculdte Time Charter Yield and NOP per day.

Dead-weight : 143,200 mt

Ports: Load at Seria (Brunei)
Discharge at Paradip SBM (India)

Speed: 13 knots

Cargo quantity: Minimum 130000 mts +/-5% moloo (vessel to opt plus

option)

Freight rate: WS 130 overage 50%

Address commission: 1.25%

Brokerage: 3.75% :

Laytime: 84 hours shinc (2 days loading and 1.5 days
disch)

Standing charges usd. 15000 per day
Bunker consumptions basis per day are as follows :-

Laden | Ballast | Loadport | Disport
Ho 59 50 13 35
(mts)
Do 0.5 0.5 1.0 2.0
(mts)

As per world scale, the details are as follows -
Round distance : 4489 nm
Flat rate : us$ 12.79 pmt

As per circular No.47 of the Worldscale, Amended rates for voyages involving
Paradip SBM are obtainable by adding USD. 0.23 to all rates for foreign
voyages involving this port

Other details-

Bunker rates : Vlsfo - usd. 650 pmt, Mdo - usd. 1000 pmt

Port charges: Seria — usd. 60000
Paradip SBM - usd. 85000

Charter-party terms are as below -

Load rate: 10000 MT PWWD SHEX UU IUATC

basis 4H/4H, 4cranes

NOR to be tendered if vessel in free pratique customs cleared
Turn Time 6 hours unless sooner commenced

First shifting not to count

Demurrage : USD. 12000 PDPR

Despatch half the demurrage rate on working time saved
Running days of 24 consecutive hours is used



SOF of M.V.“Scorpion King” loaded 50000 MTS of Agricultural Produce from Colombo
Port is as follows - '

Date Day Time
(hrs)
13 February Fri 1030 Arrived
13 February 1110 Anchored
13 February 1145 Customs cleared
13 February 1150 Free pratique
13 February 1200 NOR
14 February Sat 1100 POB
14 February 1400 Berthed
14 February 1500 Commenced
loading
20 February Fri 1600 Loading completed
20 February 1730 Documents on
board
20 February 1800 POB
.20 February 1830 Sailed
Remarks:-

16 February Monday, cargo stopped due to rain from 1100 hrs to 1600 hrs

18 February Wednesday a Public holiday loading stopped at 1000 hours and loading
recommenced next day i.e. 19 February, Thursday at 0600 hours

Calculate laytime used, demurrage or despatch?

-end-
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